PROMISSORY NOTE

For value received, the undersigned, _______________________ (hereafter referred to as “Maker”) promises to pay to the order of _______________________ (hereinafter referred to as “Holder”), at ______________________________________, or such other address as the Holder may designate, the principal sum of $___________________ USD, with interest on the unpaid principal computed from __________________, at the rate of _____________ (__%) percent per annum, to be repaid as follows:

Maker agrees to pay principal of $________________ with the then accrued interest on or before ______________________, and the balance of the principal of $________________ with then accrued interest on or before _________________________________. There shall be no prepayment penalty for the principal amount of the debt, and Maker may prepay the then due principal and accrued interest, at any time. 

If Maker does not pay the principal or interest when due hereunder, the Holder may declare the total principal and interest for the year term, immediately due and payable.  Failure to do so at any time shall not constitute a waiver of the right of the Holder hereof.  Demand, protest and notice of non-payment and dishonor of this debt is waived by the Maker hereof.

Should Maker fail to make any payment hereunder when required, Holder shall be entitled to pursue Maker for such non-payment and shall additionally be allowed the recovery all of it’s reasonable collection fees, including but not limited to it’s attorney’s fees, cost of litigation and all court costs.  The terms of this Note and the collection hereof, shall be in governed in accordance with the laws of ___________.

Executed on this ___ day of ______________ 20__.

______________________________
By: ______________________________

